
  

Yuvraaj Hygiene Products Limited 

Date: May 27, 2022 

To, 

The Manager- CRD, 
BSE Limited, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai - 400 001 

Scrip Code: 531663 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting held today i.e. Friday, May 27, 2022 pertaining to 
declaration of Financial Results and other matters thereof. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform 
you that the Board of Directors of the Company at their Meeting held today i.e. Friday, May 
27, 2022, inter alia considered and approved the following: 

1. AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE OUARTER AND 
YEAR ENDED MARCH 31, 2022 

We are enclosing herewith a copy of: 

Audited Financial Results for the quarter and year ended on March 31, 2022; 
Statement of Assets and Liabilities as on March 31, 2022; 

Cash Flow Statement for the year ended on March 31, 2022; 
Auditors’ Report on Audited Financial Results for the quarter and year ended on 
March 31, 2022; and 

e. Declaration in respect of Auditors' Report with Unmodified Opinion. 

Bo
 

op
 

2. RE-APPOINTMENT OF M/S. N. S. GOKHALE & COMPANY, CHARTERED 
ACCOUNTANTS (FRN: 103270W) AS STATUTORY AUDITORS OF THE COMPANY 

Re-appointment of M/s. N. S. Gokhale & Company, Chartered Accountants (FRN: 
103270W), as the Statutory Auditors of the Company for second term of 5 (five) years 
commencing from the conclusion of ensuing 27 Annual General Meeting (‘AGM’) of the 
Company till the conclusion of 32"4 AGM, subject to the approval of shareholders of the 
Company. - 

  

CIN : L74999MH1995PLC220253 : 
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Details as required under Regulation 30 of the Listing Regulations read with SEBI circular 
CIR/CFD/CMD/2015 dated September 09, 2015 are as under: 

  

  

  

  

Sr. Particulars Details 
No. 

L, Reason for change Re-Appointment 
> Date of Appointment Ensuing 27 Annual General Meeting of the Company 

. S Term of Appointment | Re-appointed for a period of 5 years commencing from 
the conclusion of ensuing 27 AGM till the conclusion 
of 32.4 AGM, subject to the approval of the 
shareholders of the Company at the ensuing 27! AGM. 

4, Brief profile N. S. Gokhale & Company, Chartered Accountants, 
(FRN: 103270W) is Thane-based firm which has been in 
the profession for over 62 years and is one of the well 
reputed audit firms having operation in various 
locations in the country. They provide varied services 
which include Audit, Accounting, Taxation, Advisory, 
Business Support, Compliance etc. The firm offers its 
services to various sectors which includes | 
manufacturing, BFSI, NGO’s, Foreign Entities, etc. 

  

          

The meeting of the Board of Directors commenced at 4.30 P.M. and concluded at 5.30 P.M. 

You are requested to kindly take the same on your record. 

Thanking you, 

  

       

   

u A 

Vishal Kampani 
Managing Diree 
DIN: 03335717 

Encl.: A/a
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Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

(Rs in Lakhs) Except EPS 

Quarter Ended Year Ended 

Sr. No. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I {Income 

(a) Revenue from Operations 465.76 498.86 383.79 1,836.24 1,515.75 

(b) Other Income 21.33 20.52 26.98 87.23 98.63 

Total Income From Operations (a+b) 487.09 519.39 410.77 1,923.47 1,614.38 

II |Expenses 

(a) Cost of Materials Consumed 367.24 374.66 283.03 1,363.72 1,024.32 

(b) Change in inventories of finished goods, work} 5.48 (4.41) (1.67) (2.05) 2.04 

in-progress and stock-in-trade 

(c) Employees Benefit Expenses 18.76 18.32 17.24 69.39 58.84 

(d) Finance Costs (0.75) (0.01) (1.22) (1.21) (1.03) 

(e) Depreciation and Amortisation Expenses 12.69 12.82 23.60 50.23 91.47 

(f) Other Expenditure 159.93 158.53 145.83 597.16 480.10 

Total expenses (atb+c+d+et+f) 563.34 559.92 466.81 2,077.24 1,655.74 

III |Profit before exceptional items and tax (76.25) (40.53) (56.04) (153.76) (41.36) 

IV_ {Exceptional items - - - = = 

V __ |Profit/ (Loss) before ta (76.25) (40.53) (56.04) (153.76) (41.36 

VI |Tax Expense ve 

(a) Current tax = es 2 - - 

(b)MAT Credit Entitlement - 2 - - - 

(c) Prior periods Income Tax Adjustments - - - - - 

(d) Deferred tax (2.72) (2.80) (1.24) (10.99) (8.96) 

Total tax expenses (2.72) (2.80) (1.24) (10.99) (8.96) 

VII |Net Profit/ (Loss) for the period (73.53) (37.73) (54.80) (142.77) (32.40) 

VIII |Other Comprehensive Income (Net of Taxes) . 

(a)(i) |Items that will not be reclassified to profit or loss 0.21 0.15 0.75 0.65 0.59 

(a) (ii) Income tax relating to items that will not be 
reclassified to profit or loss ” ‘ . e 

(b)(i) |Item that wil be reclassified to profit or loss - = Z es 2 

(b)(ii) Income tax relating to items that will be . 

reclassified to profit or loss x i : = 
Total other Comprehensive Income (net of 

taxes) 0.21 0.15 0.75 0.65 0.59 

X  |Total Comprehensive Income for the period (73.32) (37.58) (54.05) (142.11) (31.81) 

XI ie Profit/ oe the ae err (73.32) (37.58) (54.05) (142.11) (31.81) 

aid-up equity share capital (Face Value of 0 1/- XII ead) 906.56 906.56 741.56 906.56 741.56 

XIII Reserve excluding Revaluation Reserve as per 

balance sheet of Previous accounting Year 7 5 3 (1,256.04) (1,113.93) 

XIV_|Earnings per equity share 

eet a penenane (0.08) (0.04) (0.07) (0.16) (0.04) 
ed earnings (loss) per share (0.08) (0.04) (0.07) (0.16) (0.04)     
  

Place: Navi Mumbai 
Dated: 27th May, 2022   For YUVRAAJ HYG{ENE P DUCTS LIMITED 

For ial oducts Ltd. 

MO 4 
Vishal Kampani BPE   

  

  

Managing Director 

DIN: ossaskkanaging Director 
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fre, Audited Statement of Assets and Liabilities as at 31st March, 2022 
(Rs. in Lakhs) 

31.03.2022 31.03.2021 

PARTICULARS 
(Audite d) (Aud ited) 

[A._—sC[ASSETS 

1 |Non- Current Assets 
Property ‘Plant an dE quipment 

171.27 201.70 

Goodwill : " 

Capital Work in Progress 
@ ei 

Other Intangible Assets - Trademark 
= 

Financial Assets 

(i) Investments 
7 7 

(ii) Others financial assets 
- - 

Deferred tax assets (net) 
30.57 19.57 

Other non current Assets 33.49 Sp 

Sub Total - Non- Current Assets 235.33 264.37 

Il |Current Assets 

Inventories 
397.80 492.92 

Financial Assets 

(i) Investments 
- 

(ii) Trade Receivable 173.92 128.16 

(iii) Cash and Cash equivalents 6.34 8.29 

(iv) Bank Balances Other than above - 

(v) Loans 
Ss i 

(vi) other financial assets = - 

Other current assets 
17.62 18.76 

Sub Total - Current Assets 595.68 648.12 

TOTAL ASSETS 831.01 912.49 

B EQUITY AND LIABILITIES 

I |Equity 

Equity Share Capital 931.56 766.56 | 

Other Equity (1,256.04) (1,113.93) 

 KGABHTIES Sub Total - Shareholder‘s fund (324.48) (347.36) 

Non Current Liabilities 

Financial Liabilities 

(i) Borrowing 
736.89 920.20 

(ii) Other financial liabilities 5.00 5.00 

Provisions 11.34 10.19 

Deffered Tax Liabilities = - 

Other non current liability : - 

Sub Total - Non- Current Liabilities 753.23 935.39 

Current Liabilities 

Financial Liabilities 

(i)Borrowings 
3 

(ii) Trade payables 348.97 re 

(iii) Other Financial Liabilities ; . 

Provisions 

Other Current Liabilities . a 

Sub Total - Current Liabilities 402.26 324.46 

TOTAL LIABILITIES 1,155.49 1,259.85 

TOTAL EQUITY AND LIABILITIES 831.01 912.49 

CONTINGENT LIABILITY — : 
90.13 253.29           

  

For Yuvgaal fygiene Products L      

 



  Notes: 

  The Audit Committee has reviewed and the Board of Directors has approved the above results and its release at their 

respective meetings held on May 27, 2022. 

  _|The accompanying financial results have been prepared as per the format prescribed under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

  The financial results have been prepared in accordance with the Indian Accounting Standards (Ind- AS) as prescribed under 

Section 133 of the Companies Act 2013 read with Rule 3 of the Companies cndian Accounting Standards) Rules, 2015 and 
relevant amendment rules thereafter. 

  

The company has been incurring cash losses in the last few years and the net worth has been fully eroded. Considering the 
continuous losses and negative net worth, the management has made an assessment of its ability to continue as a going 
concern. The Company is also in the process.of identifying strategic business partners and alternative business plans to 

improve the performance of the Company. The Company’s ability to generate positive cash flows depends on the successful 
implementation of such alternative business plans. The above aspects are considered by the management while preparing 

the financial results and an assessment of an entity's ability to continue as a going concern is made accordingly. 

  

The Company is exclusively engaged in the business of manufacturing and selling of scrub pads, scrubber & other 

household cleaning related items. As per Ind AS 108 "Operating Segments", specified under Section 133 of the Companies 

Act, 2013, there are no reportable operating or geographical segments applicable to the Company. 

  
The Company has assessed the impact of COVID-19 pandemic on its financial results based on the internal and external 

information upto the date of approval of these financial results and the Company expects to recover the carrying amounts of 

its investments, intangible assets, trade receivables & other assets. The Company will continue to closely monitor the future 

economic conditions and assess its impact on its financial results. 

  Paid-up equity share capital as at 31st March, 2022 of Rs. 931.56 lakh includes shares forfeited of Rs. 25 lakh. 

  
The figures for the quarter ended 31st March 2022 are the balancing figures between audited figures in respect of the full ; 
financial year and the limited review year-to-date figures upto the third quarter of the respective financial year. 

  The figures for the corresponding previous period have been regrouped /reclassified wherever necessary, to make them 
comparable. 

  
10 

The full format of the above Financial Results are available on the websites of the Company (www.hic.in) and also on Stock   Exchange website (www.bseindia.com). 
  

Place   : Navi Mumbai 

Dated: 27th May, 2022 

For YUVRAAJ id, | PRODUCTS LIMITED 

eecarive Director 

DIN : 03335717 
  

  
  

Fer Yuvraaj Hygiene Froducts Ltd. 

ieee wom 

Viseer api Managing Director
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Statement of Cash Flow for the Year Ended 31st March, 2022 (Rs. in Lakhs) 

31st March 2022 31st March 2021 

Particulars (Audited) (Audited) 

A. CASH FLOW FROM OPERATIMG ACTIVITIES : 

Net Profit before tax as per Statement of Profit and Loss (153.76) (41.36) 

Adjustments for: é i 

Depreciation and amortisation other than preliminary exps 50.23 91.47 

Preliminary Expenses - 1.21 
Adjustments/ Nominal Balances due to o rounding off - - 

Interest Expenses - 2.62 

Profit/ (Loss) on Sale of Assets (0.46) (4.10) 

Exchange Differences (1.21) (3.65) 

Operating Profit before working capital changes (105.21) 46.20 

Add/Less:- Working Capital Changes 

(Increase) / Decrease in Inventories 95.11 (16.71) 

(Increase) / Decrease in Receivables (45.76) (44.23) 

(Increase) / Decrease in Other Current Assets 1.14 (2.74) 

Increase / (Decrease) in Trade and Other Payables 77.79 66.83 
Cash Generated from Operations 23.08 49.35 

Taxes Paid (net) - = 

Net cash (used in) operating activities (A) 23.08 49.35 

B. CASH FLOW FROM INVESTING ACTIVITY : . 
Purchase of Property, Plant and equipment (20.12) (89.57) 

Sale of Property, Plant and equipment 0.77 11.00 

Movement in Loans and Advances 9.61 (10.17) 

Net cash (used in) investing activities (B) (9.74) (88.74) 

C.CASH FLOW FROM FINANCING ACTIVITY : 

Issue of Share Capital 165.00 - 

Money Received against Share Warrants - - 

Proceeds from Long Term Borrowings (182.09) 399.84 

Repayment of Long Term Borrowings - es 

Interest Expenses - (2.62) 
Increase/(Decrease) in Non-Current liabilities 1.80 (1.27) 
Short term borrowings (net) $ (353.48) 
Net cash flow from/ (used in) financing activities (C) (15.29) 42.46 

Net Increase/(Decrease) in cash and cash equivalents (1.95) 3.08 
Opening Balance of Cash and Cash Equivalents 8.29 5.21 
Closing Balances of Cash & Cash Equivalents 6.34 8.29 

Components of cash & cash equivalents 

Cash on Hand 5.38 2.67 
With banks-on current account 0.97 5.62 

6.34 8.29 
            

  

Products Ltd. For sn “ 
ON \ One 

_-—Managing _-— Managing Director 
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CHARTERED ACCOUNTANTS 

  

104, Siddharth Darshan CHS. Dada Patil Wadi, Dada Patil Marg, Naupada, Thane (W) - 400602. 

Tel.: +91-22-25445752 / 25432771¢ Email : admin@nsgokhale.come Web : www.nsgokhale.com 

In n itor’s Report of the Compan r n he Ri lation 33 of 

  

To the Board of Directors of 

Yuvraaj Hygiene Products Limited 

Report on the Audit of the Annual Financial Results 

Opinion 

We have audited the accompanying Annual Financial Results of Yuvraaj Hygiene Products 

Limited (hereinafter referred to as the “Company”) for the year ended 31% March 2022, 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid Annual Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 

accounting principles generally accepted in India of the net loss and other 

comprehensive income and other financial information for the year ended 31° March 

2022.   Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of,       

   ai 

 



  

N.S. Gokhale & Co. 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion on the Annual Financial Results. 

Emphasis of Matter 

Attention is drawn to Note no. 6 of the Annual Financial Results which describes the 

impacts of COVID-19 Pandemic on the audited financial results as also on business 

operations of the Company, assessment thereof by the management of the Company 

based on its internal, external and macro factors, involving certain estimation 

uncertainties. Our report is not modified in respect of this matter. 

Material Uncertainty Related to Going Concern 

We draw attention to Note no. 4 of the Annual Financial Results, which indicates that the 

Company has accumulated losses and its net worth has been fully eroded, the Company 

has incurred cash loss during the current year. The above factors indicate that a material 

uncertainty exists that may cast significant doubt on the Company’s ability to continue as a 

going concern. 

However, we were informed by the Management and the Board of Directors that the 

Company is in the process of identifying alternative business plans which in the opinion of 

the management will enable the Company to have profitability and to have a turnaround. 

The Company is also in the process of identifying strategic business partners and 

alternative business plans to improve the performance of the Company. The Company’s 

ability to generate positive cash flows depends on the successful implementation of such 

alternative business plans. Pending the resolution of the above uncertainties, the Company 

has prepared the aforesaid Annual Financial Results on a going concern basis. 

Our opinion is not modified in respect of this matter. Ug, 

      er, 
egy 

fred Act 
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